Wholesale Prices, Week Ending August 31, 2024

The Canadian used wholesale market saw a decline in prices for the week
at -0.26%. The Car segment fell by -0.35% and the Truck/SUVs segment
prices declined -0.18%. The top 2 Segment with positive changes this week
were Minivan with +0.45 and Sub-Compact Luxury Crossover +0.17 . Car
segments with the largest declines were Sub-Compact Car at -0.81%
followed by Prestige Luxury Car at -0.54%.The largest declines for the
Truck/SUV segments were, Compact Luxury Crossover/SUV at -0.42%
followed by Compact Crossover/SUV at -0.31%.

“BLACK Week Over Week Wholesale Price Changes
BOOK (2-8-year-old vehicles)
2.00%
1.75%
1.50%
1.25%
1.00%
0.75%
0.50%
0.25%

This Week

Car segments -0.35%
Truck & SUV segments -0.18%

Market -0.26%

L |

0.00%
-0.25%
-0.50%
-0.75%
-1.00%
-1.25%
-1.50%
-1.75%
-2.00%
-2.25%
-2.50%

===All (2017-2019) =—==Trucks/SUVs Cars  ==——All

Last Week

-0.21%

-0.34%

-0.28%

YBLACK
BOOK

2017-2019 Average
(Same Week)

-0.22%
-0.29%

-0.25%




Car Segments

+2.0%
+1.5%

w
g *1.0% W +1.0% +5113 L0.18%
0
£ +05% Z 105% o *045% 4510 1§17 4829
O gy ‘ FTIET 5 o — | roo5% +0.06% +0.09%
; 0.5% m=rec $24 0 -$26 -- -58 “L-"‘““““-“--:“' -$56 ._@-- CARS et iy _—$27“----- +§0 ===—- [ DR S ——" E [ ————|
B, 016% -0.14% -004%  $106  $129 o Gg  -§346  1-035% i 09% gy, 860 869 +0.00% s122 S0 o5 o7
_ : : 037% -0.33% - -~ -0.40% w 1R 0.319% -0.27% . o -0. -0.25% 0.27%
= -10%  .s87 -0.54% A0% = -1.0% 0.42%
5% -081% 15%
2.0% 2.0%
& & A & A s A & & =] o N N 5 N J ) & & ) Q S
c® 2 ® 2 ® 0‘3 ® o 2 N a°q ‘\6\3 ‘\9 ‘\9\) (904 (\%\3 ‘\% ‘\‘5\) '\(‘\q 2 7 > _@\) \d"\) 00\{-
O a2 a2 8 & S & & ) a 2 @ @ & @ e 2 W & I \i < &
& & =) = & o > © ° <t g5 oS C S5 0 & W 6@\ 17 <
S & W R o W o =l K & O & &S & P (SR N;
<~ o W < & «F & PG AC C IR AR A &3
¥ A Qte'c" Q&d\ R\ “ Qd‘db '&‘e’& 0\\9_,\1« @Q@é \\}‘1}) \>‘+° \>“+°
) < W < & &F & o

Last week there was an overall decrease of -0.35% across Car segments.

This decrease was noted across all nine segments.

The Full-Size Car (-0.04%) segment showed the smallest change, with
Mid-Size Car (-0.14%) and Compact Car (-0.16%) showing the next

There was an overall softening of -0.18% seen in wholesale truck
segments last week. Eight of the thirteen segments showed a decrease.

Those with the largest depreciations were Compact Luxury Crossover/SUV
(-0.42%) and Compact Crossover/SUV (-0.31%). Mid-Size

smallest declines.

= The largest decreases were seen from Sub-Compact Car (-0.81%),
Prestige Luxury Car at (-0.54%) and Premium Sporty Car at (-0.40%). -

Crossover/SUV, Mid-Size Luxury Crossover/SUV and Full-Size Van all had
the same decrease (-0.27%).

There were five segments with increases. Minivan (+0.45%) and Sub-
Compact Luxury Crossover (+0.17%) had the largest.

Wholesale

The Canadian market continues to show a steady gradual decline. More than 35% of market segments saw an average value change greater than £$100, showing an
increase compared to the previous week. Among these segments, Car segments saw a decrease 17% larger than that observed in the Truck segments. Monitored
auction sale rates ranged from 20% to 64%. A continued drop in floor prices highlights the variations in sale rates across different lanes. With more supply entering
the wholesale market and upstream channels securing early access, there continues to be a high demand on both sides of the border for increase in inventory and
vehicles at auctions.
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The average listing price for used vehicles is stable, as the 14-day moving average was at $34,300. This analysis is based on
$40,000

approximately 220,000 used vehicles listed for sale on Canadian dealer lots.
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Economics & Government

= New vehicle sales were an estimated 161,000 up in July by 11%, says
Desrosiers Automotive Consultants, after comparing a weak month last
year and succeeding a June that was riddled with software issues that
held back sales which were pushed into July. In 2019 (the last July prior
to COVID-19 impacts) sales reached 173,519.

= Chinese automaker BYD (an acronym for Build Your Dreams) is eyeing
an entry into the Canadian car market of EV's not only for sale within
Canada but also as a point of access into the United States, as recently
the U.S. has introduced tariffs on Chinese-made vehicles into the region.

= According to the latest forecast, Canada's economy is projected to expand by
0.1% in June 2024. The growth will be driven by increased activities in
construction, real estate, rental & leasing, and finance & insurance sectors.
However, these gains are expected to be attenuated by declines in manufacturing
and wholesale trade.

= InJune 2024, Canada saw a trade surplus of CAD 0.64 billion, marking the first
surplus since February. This positive development follows a revised deficit of
CAD 1.61 billion in May and contrasts with market expectations of a CAD 1.84

billion gap.

= The yield on the Canadian 10-year government bond fell further to 2.97%. * Two automakers operating in Canada are in legal disputes with their

«  The Canadian dollar i d $0.723 this Mond . . dealer body. Honda dealers are readying for a legal battle as Honda
i Ie r?na |afn o$a(; ;szzroun K o AT L SHLRER L OAIRE, (e PN =R Canada is aiming at significantly reducing profit margins, while JLR
lttle change from 0. a weex prior. (Jaguar Land Rover) Canada dealers are seeking legal support as the

brand plans to reduce its dealer count while implementing a product
strategy to reduce model nameplates in effort to transition to electric

U.S. Market models only by 2025.
= The second half of the year is maintaining a stable position. Following some = Ford Maverick gets a mid-cycle refresh for 2025MY,, as it just released the

volatility earier this summer, likely linked to the CDK Global outage, the market is UPCO_mi”QIJl chre]mglej in IOOkg ?}nd_ efquipment, the hybrid model will n do"é
now stabilizing, with depreciation returning to typical seasonal pattems. Auction receive all-wheel-drive an the in otglnme_nt system gets an upgrade
attendance remains strong, and conversion rates are consistently solid, hovering screen that is larger. 2025MY Maverick will start at $36,695 including

in the high 50-percent range. shipping.
ThisWeek LastWeek 2017-2019 Average = A couple of family performance cars are getting upgrades for 2025MY..
(Same Week) The GR Corolla receives increased torque from it's 3 cylinder motor and

an optional automatic transmission. While the Cadillac CT5 lineup of
midsize sport sedans receives a styling and technology update that
culminates with a performance package on the top trim V Blackwing.

Carsegments -0.19% -0.34% -0.31%

Truck & SUV segments -0.38% -0.36% -0.20%

Market 033%  -0.36% ~0.25% ‘



YBLACK

About Black Book BOOK

Black Book® is best known in the automotive industry
for providing timely, independent, and precise vehicle
pricing information, and is available to industry- b &

qualified users through online subscription products, : DANIEL ROSS )
mobile applications, and licensing agreements. Since A Sr. Manager, Industry Insights &
1955 Black Book has continuously evolved to ensure - Residual Value Strategy

that it achieves its goal of delivering mission-critical i
information to its customers, along with the insight
necessary to successfully buy, sell, and lend. Black
Book data is published daily by National Auto
Research, a Hearst company, and maintains offices
in Georgia as well as the Canadian Black Book in
Toronto.

YOLANDA BISWAH
Contact , S President

Black Book

p. 800.554.1026
e. info@blackbook.com
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